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• Stock markets positive, government bond yields up, and USD down with
all eyes on US election. Americans vote for president, the House of
Representatives and one-third of the Senate, with state and local votes
also taking place

• For the US presidential election, voting intentions reflect a tie between
Democrat Kamala Harris and Republican Donald Trump at 48.5%. With
this, the attention will be on the swing states, which on this occasion, with
their respective electoral votes, are Pennsylvania (19), North Carolina (16),
Georgia (16), Michigan (15), Arizona (11), Wisconsin (10), and Nevada (6).
Since there are 538 electoral votes, whoever obtains at least 270 will win.
In the betting market, Trump's lead has completely vanished and Harris is
now ahead

• As for Congress, conditions are expected to reverse with the Republicans
winning the Senate and the Democrats the House of Representatives

• Regarding economic figures, the US will publish the trade balance for
September and the ISM services for October

• In Mexico, the survey of expectations of the banking sector will be
released

• In other regions, ECB President Lagarde will give an inaugural speech at an
event held in Paris before the French Competition Authority
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• HR Ratings downgraded the rating of the issue APPCVCB 17 to ‘HR AA- (E)’

from ‘HR AAA (E)’ and kept the Stable outlook. The downgrade is based on

the delays in monthly payments for the provision of services by the Ministry

of Infrastructure, Communications and Transport (SICT) during the period

from February to August 2024

• Fitch Ratings affirmed Fibra Shop’s rating at ‘A+(mex)’ and revised the

outlook to Positive from Stable. The Positive outlook reflects continued

improvement in Fibra Shop's financial profile, with progress in profitability

and a clear deleveraging trend

• Negative balance in sovereign bonds. In Europe, 10-year rates increase

5bps, on average. Meanwhile, the Treasuries' curve records a steepening

bias with losses of 3bps at the long-end. Yesterday, the Mbonos' curve

flattened with a 15bps rally at the long-end. The 10-year benchmark closed

at 10.10% (-13bps)

• Dollar weakens against all G10 currencies, with AUD (+0.6%) as the

strongest. In EM, the bias is mostly positive, but MXN and BRL

underperformed. The Mexican peso trades with a 0.2% depreciation at

20.14 per dollar, after a 0.9% appreciation yesterday

• Widespread gains in commodities. Crude-oil futures extend yesterday's

gains pushed by OPEC+'s supply-curb extension and tensions in the Middle

East. Gold and copper advance 0.2% and 0.6%, respectively

• Mixed movements in the main indices. Cautious sentiment prevails as

investors are assessing the evolution of the US elections and 3Q24 results.

Out of 17 S&P500 companies releasing their figures today, 10 have already

released them, most of them better than expected

• In the US, futures anticipate a bullish opening with the Nasdaq rising 0.4%

above its theoretical value. In particular, Palantir Technologies is up more

than 13% in pre-market after beating estimates in the quarter. Europe

trades mixed with Eurostoxx little changed. Asia closed positive,

highlighting the Hang Seng (+2.1%)

• In Mexico, Alpek announced plans to discontinue production at its Beaver

Valley, Pennsylvania EPS facility by January 2025. Following this, it expects

to realize ~US$20 million in savings on an annualized basis. Aligned to its

cost reduction plan

Source: Bloomberg and Banorte. (P) preliminary data; (R) revised data; (F) final data; * Seasonally adjusted, ** Seasonally

This document is provided for the reader’s
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